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BEIJING, Jan. 9 — China has decided to roll out a new batch of indie arcaning meaus for small and micro
businesses, with the goal of saving them a total of 200 billion yuan (about is U.S. dollars)each year.

The policies will include substantial drops in business income tax rates and a considerable increase in the
tax threshold, according to a statement released after a Stave Council executive meeting chaired by Premier Li
Keqiang on Wednesday. More companies will be covered by the favorable policies.

The development of small and micro companies is key to a sound economy and stable employment,
according to the meeting. Small firms with taxable revenues of less than 1 million yuan will see the tax
rate fall to 5 percent and those with revenues above 1 million yuan but lower than 3 billion yuan will
have a rate of 10 percent.

More than 95 percent of businesses can enjoy the tax reduction, and 98 percent of which are private
enterprises.

The threshold of value-added tax for micro firms and the self-employed will be improved from 30,000
yuan to 100000 yuan in terms of monthly sales.

39. In this passage, the main ideas

A. businesses can enjoy the tax redaction

B. China gives more tax breaks to small firms

C. roll out favorable policies of investors in tech star tups
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D. the development of small and micro companies is key to a sound economy

40. Which of the following statements is true according to the passage?

A. Small firms with taxable revenues of less than 3 million yuan will see the tax rate fall to 5 percent.

B. The threshold of value added tax for Small business will be improved to 30000 yuan.

C. More than 98 percent of businesses can enjoy the tax reduction, and 95 percent of which are private enterprises.

D. Companies with revenues above 1 million yuan but lower than 3 billion yuan will have a rate of 10 percent.
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